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14th February 2024  

 

To,  

BSE Limited,  

Listing Department  

Phiroze Jeejeebhoy Towers,  

Dalal Street, Fort Mumbai — 400001  

 

Debt Scrip Code: 974942  

ISIN : INE0HCI07011 

 

Dear Sir/Madam,  

 

Sub: Outcome of the Board Meeting 

 

This is to inform that the Board of Directors of Earnest Constructions Private Limited at 

their meeting held today i.e., 14th February 2024, considered and approved the following 

matters: 

 

Unaudited Financial Results for the quarter ended December 31, 2023 

 

The Board of Directors approved the Audited Financial Results for the quarter ended 

December 31, 2023. In this connection, please find attached herewith, the Unaudited Financial 

Results with an unmodified opinion and limited review period on the financial results issued 

by A L P & Associates, Chartered Accountants, Statutory Auditors, for the quarter ended on                 

December 31, 2023.  

 

The Board Meeting commenced at 10:35 P.M. and concluded at 10:50 P.M. 

 

We request you to take the above intimation on record. 

 

Thanking You  

Regards  

 

For Earnest Constructions Private Limited  

 

 

 

B M Jayeshankar  

Director 

DIN: 00745118 

Address: New No. 6 (Old No.245), 18th Cross,  

Sadashivanagar, Bangalore 560080 

mailto:CONTROL@adarshdevelopers.com
https://www.earnestconstructions.com/






Earnest Constructions Private Limited

 Year Ended 
 31st 

December 
2023 

 30th 
September 

2023 

 31st 
December 

2022 

 31st 
December 

2023 

 31st 
December 

2022 

 31st March 
2023 

  (Unaudited)     (Unaudited)     (Unaudited)    (Unaudited)     (Unaudited)    (Audited) 

1 INCOME
(a) Revenue from Operations -               -               NA -               NA -                   
(b) Other Income 0.43             0.67             NA 1.11             NA 1.29                  
Total Income 0.43             0.67             -               1.11             -               1.29                  

2 EXPENSES
(a) Financial Expenses 0.01             0.39             NA 30.67           NA 0.04                  
(b) Administrative Expenses 11.66           7.34             NA 42.25           NA 45.20                
Total Expenses 11.67           7.73             -               72.91           -               45.24                

3 Loss before tax (1-2) (11.24)          (7.06)            -               (71.80)          -               (43.95)              

Tax Expense:
(i) Current tax charges/(credit) -               -               -               -               -               -                   
(ii) Deferred tax charges/(credit) -               -               -               -               -               -                   

5 Net Profit/(loss) for the Period (3-4) (11.24)          (7.06)            -               (71.80)          -               (43.95)              

Other Comprehensive Income
i) Item that will not be reclassified to Profit 
or Loss 

-               -               -               -               -               -                   

ii) Income tax relating to items that will not 
be reclassfied to Profit or Loss

-               -               
-               -               

-               -                   

Total (11.24)          (7.06)            -               (71.80)          -               (43.95)              

7
Total Comprehensive Income for the 
Period

(11.24)          (7.06)            -               (71.80)          -               (43.95)              

8 Earnings per share (EPS)- (In Rs.)
( not annualised,face value Rs.10)
       Basic (28.10)          (17.66)          -               (179.50)        -               (109.87)            
       Diluted (28.10)          (17.66)          -               (179.50)        -               (109.87)            

Notes

Corporate Identity Number (CIN) U45200KA2011PTC059905
Statement Of Unaudited Financial Results For The Period Ended December 31, 2023

1.Statement of financial results

(All amounts in INR lakhs unless otherwise stated)

1. Earnest Constructions Private Limited ("the Company") has prepared unaudited financial results (the 'Statement') for the quarter and nine months
ended December 31, 2023 in accordance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
'Listing Regulations, 2015' as amended) and the Accounting Standards specified under section 133 of the Companies Act, 2013 read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended and the relevant provisions of the Companies Act, 2013, as applicable.

3. Disclosure in compliance with Regulation 52(4) of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 for the Nine
months ended December 31, 2023 is attached as Annexure-A

  Sr. No    Particulars  

  Quarter Ended   Nine months Ended 

4

6

4. The above financial results of the Company are reviewed and approved by the Board of Directors of the Company at their meeting held on
February 14, 2024.

5. The Company has issued listed Non-convertible debentures on June 27, 2023. Accordingly, the financial results for the Quarter and Nine months
ended December 31, 2022 has not been furnished.

2. The financial results for the quarter ended September 30, 2023 & Year ended March 31, 2023 were reviewed/audited by P D Sarang & Associates,
Chartered Accountants.



Annexure -A

S.No. Particulars Ratio
1 Debt equity ratio (220.04)                 
2 Debt service coverage ratio(DSCR) 0.02                       
3 Intrest service coverage ratio(ISCR) (0.02)                     
4 Oustanding redeemable preference shares (quantity and value) NA
5 Debenture redemption reserve NA
6 Net worth (150.92)                 
7 Net profit after tax (11.24)                   
8 Earnings per share

Basic*(Rupees) (28.10)                   
Diluted*(Rupees) (28.10)                   

9 Current ratio 6.69                       
10 Long term debt to working capital 1.75                       
11 Bad debts to account Receivable ratio NA
12 Current liability ratio 0.09                       
13 Total debts to total assets 0.91                       
14 Debtor turnover ratio NA
15 Inventory turnover ratio NA
16 Operating margin (%) NA
17 Net profit margin (%) (2,630.35)              

*not annualised

Note-

Disclosure in compliance with regulation 52(4) of of the SEBI (Listing Obligations and Disclosure
Requirements)  Regulations, 2015 as amended, for the nine months ended December 31, 2023

Disclosure of outstanding redeemable preference shares ratio, debenture redemption reserve ratio, Bad debts 
to Account receivable ratio,  Debtors turnover, Inventory turnover, Operating margin are not applicable.
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